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IR, -t 0o ponsible for tary policy at the bank, said it had not
been an easy decision far the nine-member committee. "The committee was faced with 3
chaice - ta surprise peophe last week by cutting rates or to surprise them today by publishing
a forecastwhich indicated that a further cutwas likely," he said.

The underlying rate of inflation is currently nbuwthe government's target Uf-,
although the bank expects the fgure 10 $lip back 10 about 3% early next year before edging
back towards its target.
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illustrates clearly that the greater risk to our economy is slowing warld growth, rather than
inflation. The bank should have the scope to cut interest rates further in the months ahead
and should aggressively use every oppar

The bank also warned that the guif in output between the manutaciuring and senice sectors —
weas now at its widest since 1990, [l saic: "The tale oftwo economies has imensified.
Manufacturing is in recession, consumer spending is buayant. The task of the monetary

policy commitiee s, despite these sectoral i es, toiry o an gverall balance

in the economy "
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net fewe weeks would be even more crucial
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Hebrew (1srael) sample from *The World's Whiting Systems,* Daniels and Bright, pp. 496
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Japanese sample
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Lao sample from *The World's Wiiting Systerms, "
by Daniels and Bright, pp. 468
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Geaorgian Mxedruli sample from *The World's Writing Systems,
by Daniels and Bright, pp. 367
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